


Trusts are intermediaries between the taxpayers and 
the Revenue, like partnerships and companies. While 
lndia lrsw had a long tradition in rtiigious and cbatit- 
able endowments, private trusts came ro Pndh at 
a b t  the same time as the incotme tax. fn their 
p e n t  form, both had their ori* in Brltain. Ia this 
book, tho: author examines the htersction or the 
priuete tmst and tamtion laws. Re outlines the 
existing system of tax treatment of private trusts adb 
 bring^ mt some of its &ficiencim. Ha also show 
how trusts t a d  to be used for tax a v o ~ c e  pur- 
poses, pattictdariy by taxpayers in the hi& income 
brackets, and suggests tbc lines on whkh the law con 
be amemled to crounterad such avoidance. 
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